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Review Report to
The Board of Directors
ALPHAGEO (INDIA) LIMITED

We have reviewed the accompanying statement.of un-u-u-O'-t"d standalone flnancial results of

ALPHAGEO (INDIA) r'rurrlo itne Cotp"ny'1 for the quarter ended June 30' 2025 (the

,,statement,,) attached nereiin) n"ing suumittea .by. 
the company pursuant to the

requirements of Requlation 
" "i 

tn" se"al 1t-isting Obligations and Disclosure Requirements)

'c"u;i;io;.,20 
r s ('tne listi ng Resut ations' ) as amended'

This statement, which is the responsibility of the. company's Management and approved by

the Board of Directors, has been prepared in accoriance wiih tne recognition and

measurement principles ,u,i-oo*n in Indian Accountinq standard 34 "Interim Financial

Reporting" ("Ind AS A+"1, p'""'il"J under Section 133 of the Companies Act' 2013 as

amended, read with 
'"r"'unt 

n]lu-' ittuud th"t"'nd"' and other accounting principles generally

accepted in India. ou' t"'pon'lo]it;;;i; ;-""* a conclusion on the statement based on our

review,

We conducted our review of the Statement in accordance with the Standard on Review

Enqagements (SRE) 2410'"lR;u'"* ot Interim Financial Information Performed by the

Independent Auditor of tn" 
'nt'i'j' 

i"'"d by the Institute of Chartered Accountants of India'

This standard requires that *" 
''i"'" 

t"J p"ttorm the review to obtain moderate assurance as

to whether the Statement it i'L" of maierial misstatement A review is limited primarily to

inquiries of Company p""clnn"iuJ analytical procedures applied to financial data and thus

provides less assurance tn""'""'*O't' *"'have not performed an audit and accordingly' we do

not exPress an audit oPinion '

. Based on our review conducted as above' nothing has come to our attention that causes us to

believe that tne accompanyiig o'*rn"tt' prepired in,accordance with the recognition and

measurement principles r"i!'io*" . the aforesaid Indian Accounting standards ('Ind AS',)

specified under Section rS3 "iti; 
C"'panies Act' 2013 as amended' read with relevant rules

issued thereund", uno otnl|. 
-utto'nting 

principles generally accepted in India' has not

disclosed the information r."0''r.uJio be dlclosed-in^terms of the Listing Regulations' includinq

the manner in which it i. to i" dis.tos"d, or that it contains any material misstatement'
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TNDEPENDENT AUDTTORS REVTEW REPORT O! 
-T]rlE 

UNAUDTTED STANDALoNE
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Continuation Sheet

5. Emphasis of Matter
As mentioned in the note no 6 of attached statement, During the financial Year 2022-23,

Directorate of Enforcement had seized Rs 1601.08 lakhs of flxed deposits alleging Contravention

under section 4 of Foreign Exchange and Management Act, 1999 (FEI\4A 1999). As explained in

the above said note management yet to receive show cause notice from the adiudicating

authority. currently no provision on account of this matter made in the books of accounts.

As mentioned in the note no 5 to the statement, During the financial Yeat 2024-25 , the

lvlanaging Director received a tax demand of {1,645 lakhs in connection with an ongoing tax

matter pertaining to the company. This amount was indemnified by the company and has been

classified under non-current income tax assets. No provision has been recognized in the books

of account in this regard, based on an external expert opinion obtained by the management.

The total amount of <2,246.5A lakhs (including existing demand of t 601 Lakhs) related to this

matter has been disclosed as a contingent liability.

Our Opinion is not modified in respect of above matter'
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